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(57)Abstract: 

PROBLEM TO BE SOLVED: To provide a transaction 
device, transaction management device, a transaction 
system, and a recording medium which can conduct 
detailed negotiations within a transaction limit without 
setting a time zone while maintaining the secrecy of 
investors desiring transactions in the transactions of 
securities, convertible debenture bonds, etc. 
SOLUTION: A first investor prepares a first presentation 
file by inputting his transaction condition and selling or 
buying order for an object to be traded by utilizing a 
transaction device 30 and transmits the file to another 
transaction device 30 utilized by a second investor 
through a communication network using a transaction 
management device 10 controlled by a securities 
exchange as a server computer. The second investor 
reads the first presentation file and sends a second 
presentation file presenting his condition to the 
transaction device 30 utilized by the first investor. Until 
a mutual agreement is reached between the investors, 
the transmission of the presentation files is repeated. When the agreement is reached, the 
investors transmits selling and buying order files to the management device 10 and transact 
business with each other on the trading object based on the contents of the agreed files. These 
condition presentation and selling and buying orders are made within the transaction limit shown 
by a transaction limiting device 20 controlled by a securities company. 
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